2023 Endowment Fund Annual Report
“The purpose of the Lutheran Church of the Resurrection Endowment Fund is to enhance the work of the church by establishing new ministries and stewardship opportunities in addition to and apart from the general operation of the church and outside of the church budget.”
2023 board members were Steve Jacobson, Nicci d’Amore, Mary Hauch and Gayle Wint. We are looking for one new board member for 2024 to make up the required five member board. Please contact Steve Jacobson or the church office if you are interested and are willing to share your talents with us.
Beginning Fund balances were: 
    Fidelity: $164,514.11, Racine Community Foundation: $28,937.54*, Total Fund balance: $193,451.65
Year End Fund balances were: 
    Fidelity: 189,517.57, Racine Community Foundation: $28,937.54*, Total Fund balance: $218,455.11
Contributions to the corpus (principal) were $2,159.00 giving a total Fund corpus of $135,277.65
Total investment return (less contributions) of the Fund for the year was 10.6%
[bookmark: _GoBack]Contributions received were a bright spot again this year. A record of over 35 contributors donated to the Fund. Over 30 contributions were given in memory of Ken Fehl. We are truly blessed and deeply thank the donors for their generosity.
[image: ]

As always, any gift to the Endowment Fund remains forever, generating income that will serve to advance the church and its mission in perpetuity. Any questions about the Endowment Fund or its operation can be directed to Steve Jacobson.
Respectfully submitted,
Steve Jacobson
Endowment Board Chair


* Racine Community Foundation fund balances are not reported until March. Beginning balance is YTD balance.
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First Second Third Fourth
Quarter Quarter Quarter Quarter
7 Assets: Balance Balance Balance  (YE Balance)
8 Fidelity Investments $ 17379735 $17835427 $ 17183314  $189517.57
9 Racine Community Foundation $ 2893754 $ 2893754 $ 2803754 $ 28937.54
10 Total Assets $ 202,734.89 _$207,291.81 _$ 200,770.68 _$ 218,455.11
12 Qtr Return 45% 22% 32% 73%
14 Principal Accounting:
5 Principal $ 13332365 $13332365 $ 13332365 $135277.65
1 Available Funds (Tt Assets less Principal) $  69,411.24  § 7396816 § 67,447.03 § 83,177.46
7 15% Reserve (of available funds) $ 1041169 $ 1109522 $ 10117.05 $ 1247662
15 FUNDS AVAILABLE TO SPEND $ 5899955 ¢ 6287294 § 57,32098 $ 70,700.84
19 (Available Funds less Reserve)
20 Reasonable & Prudent Annual Spendable (4.0% of Rolling 20 qtrs Avg Total Assets) $ 750677
21 YTD Total Return: 10.6%
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